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= the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


world as posstble, and have endeavoured to combine brevity 


with comprehensiveness. The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
_ records. 


We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers cach in his own way. 


* «League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 


‘THE STATE OF TRADE AT HOME AND ABROAD. 


T judge from current statistics and reports, the New 
: The overseas trade returns are 


Year has opened well. aon te es 
; machinery exports in particular have achieved a 
gel ° There has been a distinct 


t-war January record. 
Se erovement in the production of steel, and sume 


increase in activity in the iron trade. Fresh 
‘furnaces have been blown in since the New Year, 
and there is every ground for hoping that further 
furnaces will come intc operation within the next few 
weeks. The engineering out- 
| Jook is more promising, and 
| shipbuilding has maintained 
' jts new vitality. Finally the 
coal trade, helped in part 
the wintry weather, is 
at last able to report com- 
parative activity. The weak 
spot is the textile trades. 
Bradford reports that the 
renewed fall in raw wooi | FOREIGN TRADE— 
i is restricting pro- ape on a 
Auction, and while condi- ape ( ” 
tions in the cotton industry " 
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HOME TRADE STATISTICS—JANUARY, 1929. 


(av. level*) 113-2 ... 


especially if it soon becomes apparent that an early re- 
duction can be expected. Besides this, traders are no 
longer operating under the fear of an increase, and if 
under the new conditions of a 54 per cent. rate the Bank 
can pursue a slightly more generous open-market policy, 
the increase from industry’s point of view will not be a 
pure loss with no compensations. 
The approaching election is a more serious factor, and 
one that will grow in intensity with the approach of 
polling day. At present it is 
exciting a sense of uncer- 
tainty of a _ particularly 
unfavourable kind. With- 
out entering into any con- 
troversial political ques- 
-tions, this much can be 
agreed upon as common 
ground. Whatever the com- 
plexion of the new House of 
Commons and whatever the 
composition of the new Gov- 
ernment, both will be inti- 
mately concerned for many 
years with matters acutely 
affecting trade and industry. 
A cursory inspection of the 
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goods has been restricted by 
the Bombay riots and the 
Chinese New Year holidays, 
| and the decision of the 
| spinners of Egyptian cotton 
'to introduce short time 
_bears an ominous appear- 
' ance. The general situation 
'geems to be that, as in 
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programmes of all the poli- 
tical parties is sufficient to 
prove this fact. Apart from 
the merits of any of these 
programmes, it is only 
natural that traders are to- 
day feeling some difficulty 
in laying their plans ahead, 


Banks Cash Ratio (*) (%)* 


Bank : 
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previous years, a spell of 
= y P London 


| comparatively good trade is 
“being experienced which 
should last until 
Moreover, it is very satis- 
factory to be able to add 
| that the current quarter is 
“i some respects proving a 
| More active period than the 
) first quarter of last year. 
| There are, however, two 
Mactors which may militate against a continuance of the 
‘Present activity. These are the rise in Bank rate 
"and the imminence of the General Election. As re- 
‘Bards the former, industrial opinion seems to be 
Mivided. The first news of the increase to 54 per 
Sent. came undoubtedly as a considerable shock to in- 
Mustry, especially as there had previously been a general 
Hope that the increase would be avoided. Now that there 
Mas been time for reflection, it is admitted that the extra 
One per cent. may not be a fatal addition to the burdens 
‘ industry, though it is naturally held to be unfortunate 
Mat any fresh obstacle should have been placed at present 
M the path of improving trade. At the same time, if is 
freed that too much can be made of the increase, 
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; Bank Drafts 
April. (Discount Rate %)* 


(2) Zconomist Index No.; 1927 = 100 

(*) Bankers’ Magazine Index No. of 365 securities; December, 

1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


simply because they feel un- 
certain as to how far their 
plans will need modification 
when the result of the elec- 
won is known. In fact, it is 
quite conceivable that what- 
ever party comes into power, 
traders may after the elec- 
tion recover their con- 
fidence, because then they 
will know where they stand. 
For this reason many are hoping that the new Parlia- 
ment will at least be of a staple composition. 

As regards the state of employment, there was the 
usual increase in unemployment immediately after 
Christmas, but during January the figures steadily im- 
proved. There was a marked falling-off in the volume of 
work available in the building and allied trades, but this 
is a seasonal movement due to the inclement weather. 
There were a fair number of other decreases in employ- 
ment, which were spread over many industries. but 
against these must be set improvements in ship-building 
and ship-repairing, marine engineering, linen textiles, snd 
hat and cap manufacture. Employment in the coal 
industry underwent little change, a decline in the number 
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wholly unemployed being offset by an increase in the 
numbers temporarily stopped. 


Abroad, Empire trade conditions remain on a satis- 
factory basis, while American activity is well maintained. 
European trade remains much the same as in previous 
months, with the exception that some disturbance to 
business has been caused by the severe weather. Little 
change is reported from South America and in the Far 
East; the end of the year passed in Japan without serious 
difficulty. 


HOME INDUSTRIES. 


Coal.—Conditions this month have been comparatively active. 
Most collieries are working full time and a certain number of 
closed pits have been reopened. This activity is common 
to home and export trades, and is in part the consequence of 
the recent cold weather. The frost, however, in addition to 
stimulating trade, has also caused some dislocation to ship- 
ments through delayed steamers and the freezing of apparatus 
at the docks. 


Iron and Steel.—Conditions this quarter are proving compara- 
tively active, and production is on a larger scale than a year 
ago. This month’s increase of ls. a ton in Cleveland pig iron is 
significant, and the reports from most districts state that the 
outlook is assured, at any rate until Easter. In several areas 
stocks have been reduced, and fresh furnaces have been blown 


in. The revival in shipbuilding has proved of material aesist- 
ance. 


Engineering.—The year has made a good start, and January 
exports of machinery established a post-war record for 
that month. The immediate prospects of the textile 
machinery and marine engineering firms are good. The 
demand for locomotives, though slightly less than for last year, 
is still well maintained, and the machine tool section remains 
at its recent level of output. Agricultural engineering is still 
depressed, but the outlook is- becoming more hopeful, and 
should the unofficial negotiations with Russia bear fruit, this 
section will be one of the first to benefit. Structural engineer- 
ing is still dull, mainly as the result of the cold weather, and 
there was little activity among makers of prime movers. 


Electrical Industry.—The following index of production in the 
electrical industry is copyright by the Economic and Statistical 
Department of the British Electrical and Allied Manufac- 
turers’ Association. An explanation of the manner in which 
it has been computed will be found on page 888 of the 
Economist of November 28, 1925. 


Inpex of Activity in the Etectricrry Inpustry. 
(1920 = 100.) 


1927. Home. Export. Total. 
90 181 112 


The sharp improvement in the export index is due to the in- 
cidence of two very large orders. At home the industry has 
received few new contracts, but has been active in preparing 
tenders for the Central Electricity Board. In all sections the 
industry has been satisfactorily engaged. 


Motor Industry.—In the private car section, factories are well 
supplied with orders, and exports reached the highest level for 
many months. In the commercial and passenger vehicle 
section, the demand remains at a very satisfactory level, while 
exports show a further advance. Cycle and motor-cycle manu- 


facturers continue to be busy, with an encouraging demand 
from overseas markets. 


Cotton.—January has proved a disappointing month, as 
although raw material prices have been stable export orders 
for cloth have been on a restricted scale. Indian demand has 
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been restricted by the Bombay disturbances and by the (Cal. 
cutta dealers’ embargo upon imports, while operations for 
China were checked by the New Year festivities. Latest news 
from the Far East, however, is satisfactory, with prospects of 
an early expansion in trade. Egypt, the Near East and the 
Continent have given a fair amount of support, but trade 
with the Continent has been limited. Home demand has 
broadened. In the spinning section the introduction of short 
time by the Egyptian branch is a discouraging event. 


Wool.—The recent decline in raw material prices has had a 
depressing effect upon the industry, and spinners are findin 
some difficulty in keeping machinery in operation. The 
spring goods trade has been retarded by the cold weather, but 
export demand for piece goods is fairly satisfactory. 


Linen.—Irish flax is firm and is finding a ready sale, 
Spinners executed some additional sales in fine counts and 
have good orders still in hand. Weavers are finding business 
rather better, and more looms are working. 


Rayon.—The market is showing slow but steady expansion, 
and though there are heavy stocks of poor-grade yarns which 
show little sign of being reduced, business in the better grades 
is fairly good. High-class fabrics are in fair request for the 
Dominions and the home trade, and there has been a moderate 
turnover in mixture fabrics for India and Brazil. 


Boots and Shoes.—Business is slightly more active than at the 
end of last year, but manufacturers are still suffering from 
lack of orders. 


Pottery.—With the exception of sanitary ware the conditions 
of the industry are fairly quiet. The earthenware section is 
now awaiting the Board of Trade’s decision on their Safe- 
guarding application, and this is causing some uncertainty. 


Chemical Industry.—Generally trade is good. The general 
effects of the holiday season this year have lasted longer than 
usual. Both January exports and imports were larger than 
in the two preceding years, the improvement in exports being 
mainly due to heavier shipments of ammonium sulphate and 
coal tar products. With regard to home trade, the pharma- 
ceutical section is at last sharing in the increased activity 
which hitherto has been confined to heavy chemicals. 


Building Trades.—Employment has been seriously affected this 
year by bad weather, and the January figures showed an unem-. 
ployment percentage of 19.9 per cent., while the corresponding 
percentage for painters alone was 33.7 per cent. Wales and 
Northern England remain the worst areas. 


Agriculture.—Owing to snow and frost little cultivation work 
was possible, but, despite this, field work was as forward as 
usual at the end of January. Breeding ewes generally were 
in a good healthy condition, as were cattle and sheep, and the 
milk yield was about up to average. 


Shipping.—The shipping trade in February has been without 
any particular feature. Grain freights are remaining u- 
changed, and there has been a sharp advance in rates on coal 
to the Continent consequent on the cold weather and disloca- 
tion of shipping owing to ice in the Baltic. 


Retail Trade.—Climatic conditions have stimulated the 
demand for warm clothing, but otherwise the cold has given a 


set-back to general trade. White sales show fairly good 
results. 


MINISTRY OF LABOUR UNEMPLOYMENT RETURNS. 


Coal- 


Other 
Mining 


Trades. Totai. 


(a) Monthly Returns—Great Britain and 
Northern Ireland— Numbers of In- 
sured Persons Recorded as Un- 


emploved— 
End of January, 1926 


125 740 
End of Janury, 1927 


200,608 
211.2 

213.024 
213,259 


191,795 
250 495 
049 289 
252,478 


1, 
1, 
1 
1, 


(b) Weekly Returne—Great Britain only 
—Nos. on Registers of Employment 
Erchanges— 

January 
— Feb Second 
eb:uary, Se 
January. ‘Last week 
1929¢ February, First week 
February. Second week 


_—__ 


* Including casuals 78,413 in December and 77,574 in January.. 
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UNITED STATES OF AMERICA. 


The ——- indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London, and may serve as an indication of the main 
features in the business situation as it existed last month :— 


AMERICAN TRADE STATISTICS—JANUARY, 1929. 


Compared with 
Dec. Jan. Jan., ’28. 

EMPLOYMENTt-(June, 1914=100) 110-9 1105 + 4.3 

PRODUCTION— 

Bituminous coal (Thous. tons) ........ 43,380- 51,458 + 17,250 
Pig-iron t-~« i Vivek deed 3,370 3,442 + 573 
Steel Cs @ od. anneon 4,019 4,489 + 528 
Unfilled orders, U.S. 

Steel Corporation (Thous. tons)... 3,977 4,109 — 166 
Building permits (Thous. $).......... 211,730 564,000 + 346,917 

FOREIGN TRADE— 

Imports (Thous, $) ...........s00eceeees 388,000 371,000 + 33,388 
Exports( ,, Dideciskeisicsoonesite 475,000 491,000 + 80,580 

TRANSPORT— 

Freight car loadings (Thous. cars) 3,648 3,651 + 77 

SECURITIES— 


20 industrial stocks—Highest 
quotations}... 300-00 
Lowest quotations}... 257-33 
Thous. shares sold d 


317-51* + = 
296-98 + 10 


uring month 


—(New York)... 92,837 110,804 + 53,841 

New securities issued (Thous. $) 986,382 703,306 — 55,100 
BANK CLEARINGS— 

New York (Million $) ............ 39,218 43,904 + 12,860 

Other cities ( 45 45) eenceceseees 21,062 21,421 + 1,687 
RETAIL BUSINESS— 

Total sales, mail order houses 
(Thous. $) 74,386 47,400 + 9,934 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. f Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. 


Trade underwent a further expansion during January. The 
steel industry is operating at over 87 per cent. of its capacity, 
automobile production is at a record seasonal level, and 
construction contracts are improving. Car loadings are well 
above last year’s level, and the cotton mills report an increase 
in activity. 


BRITISH EMPIRE. 


Canadian retail trade has fallen away since Christmas, but 
wholesale houses report that their orders compare favourably 
with those of previous Januarys. Factories are well supplied 
with orders, but outdoor work is restricted by the cold 
weather, and the employment position is not very good. 


In Australia good rains have fallen in Queensland, but floods 
have been experienced in New South Wales. The latest wheat 
crop reports show a yield of nearly 160,000,000 bushels. 
The current wool clip is proving in excess of earlier estimates, 
but the fall of wool prices makes it difficult to forecast ultimate 
results this season. 


South African conditions remain unchanged. 

India reports that the 1928 monsoon was good and well dis- 
tributed. Last year’s jute crop was satisfactory, and sowings 
of cotton and oil seeds showed an advance on those of previous 
years. Crops generally are in a distinctly favourable position, 
and this year’s export surplus should be well up to standard. 


EUROPE. 


The French coal industry remains active, though transport 
has been impeded in places by the frost. There is a keen 
export demand for French iron and steel products, and prices 
show a rising tendency. The position of the textile trades is 
fairly good, but there are signs of irregularity. 

The Belgian coal industry is extremely active, and little 
change is reported in the steel trades where conditions are 
satisfactory. The cotton market is firmer. 


The German steel industry is stagnant, while the coal trade, 
after a fairly active January, has suffered some dislocation 
owing to the severe weather. 
satisfactory, but the textile trades are somewhat irregular. 


In Scandinavia, Norwegian shipbuilders report increased 
activity, and Swedish industry has lately recorded some im- 
provement. 


The chemical industry remains. 


Conditions in Italy were satisfactory during January, and 
though some irregularity was noticeable there are signs of a 
coming improvement in trade. The steel trade in particular 
has experienced, during January, a full measure of activity. 
Apart from the general interruptions to business caused by 
the severe frost, conditions in Central Europe have been 
fairly satisfactory. 


SOUTH AMERICA. 


Beneficial rains have now fallen in the Argentine maize 
area, and it is reported that this year’s exportable surplus will 
exceed 4,000,000 tons. Brazilian business conditions improved 
during January, but are still not very active. The Chilian 
situation remains satisfactory, but business in Peru is experi- 
encing the dullness usual during the planting season. 
Uruguayan conditions are fairly good. 


FAR EAST. 


The end of the year was passed in Japan with little financial 
difficulty, and the money market continues to display an easy 
tendency. There were a few country bank failures reported. 
Recent trade returns show that the Chinese boycott on 
Japanese goods did not have a very serious effect. The 
January trade figures show the lowest adverse balance for 
several years. Chinese trade has been restricted by the New 
Year holidays, but confidence is gradually returning. There 
are hopes in Lancashire and elsewhere of a definite revival as 
soon as the holidays are over. 


ELECTRICAL PRODUCTION. 


In the Economist of July 10th, 1926 (pages 57-8), we published a 
new index of electrical production in the chief industrial areas 
of Great Britain. We show below a résumé of the results achieved 
during recent periods :— 


InpEex of PropvuctTion of ELectriciry.* 
(Monthly Average 1923-24 = 100.) 
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© Prepared by the economic and statistical department of the British Electrica | 
and Allied Manufacturers’ Association. 


The most active areas are the Midlands, the West of Scot- 
land and the North-East Coast. Lancashire as a whole is 
fairly good, with the Liverpool transport consumption particu- 
larly active. There are signs of improvement in Yorkshire. 










Tue picture presented this month by the figures (averaged 
fur the three months ended January 31st) of our series of 
index numbers of business activity is in many ways more 
encouraging than has been the case for some time. There 
are still, it is true, certain aspects of the situation which 
must be considered unsatisfactory, and it would be pre- 
mature to deduce from the latest movements of the 
indices that a marked ‘‘ trade recovery ’’ is positively de- 
veloping, even in an embryonic stage. None the less, 
from an examination of the figures a number of features 
emerge which suggest that in some directions, at least, 
business activity is showing signs of incipient expansion. 

To mention first the adverse factors in the industrial 
position—the volume of employment in ‘* general ’’ in- 
dustry contracted (partly from: seasonal causes) during 
January; the apparent consumption of iron and steel con- 
tinues to decline; compared with the figures for the corre- 
sponding month of 1925 and 1926, the current indices of 
net imports of raw materials, cotton consumption, em- 
ployment in ‘‘ heavy ’’ industry, and provincial bank 
clearings, all stand at lower levels; and the figure of total 
employment represents a definite set-back in contrast 
with January, 1928. These are all weighty items on the 
debit side of the account. 

On the credit side, however, there is, in the first place, 
the sustained improvement in the volume of exports of 
British manufactures, the January figure being the 
highest recorded in any month during the past five years. 
In the next place, it will be seen that a slight recovery in 
the index figure of employment in ‘‘ heavy ’’ industry 
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INDICES OF BUSINESS ACTIVITY. 


INDICES OF BUSINESS ACTIVITY. 


is taking place, that net imports of non-ferrous metals 
and apparent consumption of cotton both display a rising 
tendency, and that a great expansion has occurred in the 
volume of raw material imports, the comparatively low 
level of whose index figure has been one of the most 
depressing features of the past nine months. Finally, the 
course of the indices of fuel consumption, taken together, 
is not unsatisfactory, even when due allowance is made 
for seasonal considerations. 


Comparing the January figures as a whole with those 
for the corresponding month of past years, it will be ob- 
served that the three index numbers which make the 
poorest showing are those of iron and steel consumption, 
employment in ‘‘ heavy ’’ industry, and provincial bank 
clearings. The fact that the provincial clearings’ index 
is now 5 per cent. lower than a year ago, whereas the 
indices of shipping movements and exports of British 
manufactures are, respectively, 7 per cent. and nearly 
2 per cent. higher than in January, 1928, suggests that 
home trade activity has decreased as a result of depres- 
sion in certain branches of manufacturing. 


(Nore.—A full explanation of the data on which the series of 
index numbers is based, and the methods of calculation employed, 
was published in the ‘‘ Supplement ’’ of March 24, 1928. Jt should 
be borne in mind that the monthly figures are in each case averzges 
of the three months ended with the latest month shown, and that 
except in the case of imports of non-ferrous metals, no correction for 
seasonal trend has yet been instituted in the series. The indez 
of postal traffic, however, is based en comparison, not with the 
annual average for 1924, but with the figure for the corresponding 
month of that year.) 
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1920........++4+ 100 | 113 695 | 65/ 101 87 
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100 | 106 | 136 | 118 | 127| 86-5) 107-5) 108-5) 105 98 | 106 | 113 99 | 120} 111 
106 | 107 | 175 | 119 | 124 86-5) 107-5) 108-5) 105 94 106 | 115 95 | 122 | 103 109 
102 | 110 | 248 | 114 | 123 | 86-5) 108 | 109 | 105 96 | 106 | 117-5) 97 | 125 | 108 
98 | 110 | 305 | 105 | 117 | 86 | 108-5) 109-5) 105-5) 93 107 | 116 98 | 124 106 
91 | 104 | 246 | 102 | 108 | 85 | 109 | 110 | 106 94 | 105 | 113-5) 104 | 124 107 105 
87 | 104 | 152 | 93] 101} 83 | 108-5) 110 | 105-5) 90; 102 | 111 | 107 | 126/ 103 
84 | 102 | 139 | 91; 97; 80 | 108 | 110 | 105 91/100 | 110 | 112 | 126/ 107 
83 | 98 | 143 95 | 78-5) 107-5) 110 | 104-5} 90; 96 | 110-5) 114 | 123 | 109 102 
83 | 87/181; 89] 96) 79 | 107 | 110 | 104 90} 95 | 111 | 114 | 123 | 108 
83 | 92) 257; 95/103; 79 | 107 | 109-5) 104 95/| 91 | 114 | 117 | 122) 110 
bake 79 | 101 | 314 | 102 | 115 | 78-5) 107-5) 109 | 104 97 | 91 | 115-5) 114 | 125 110 112 
76 | 109 | 310 | 103 | 122; 79 | 107-5) 109 | 104 «» | 97 | 116 | 111 | 126 | 111 
72 | 117 | 315 | 110 | 126 | 80-5) 107 | 109 | 104 101 | 116 | 106 | 129 | 1ll3c 
Jan., 1925 142 | 101 | 100/132 | 94/103 |112/| 96 | 101-5) 100 | 100 | 100/ 103 | 101 98 | 103 | 103 
Jan., 1926 142 | 104 81 | 136 | 180 | 105 | 119 91-5) 104 | 103-5) 102 98 | 105 | 106-5) 97 | 107 | 102 
Jan., 1927 13laj 102 | 118 | 116 | 196 | 105 | 115 | 70-5) 102-5) 104-5) 98-5) 93 | 97 | 108-5) 93 | 109} 91 
Jan., 1928 106 | 114 | 100 | 106 | 136 | 118 | 127 | 86-5) 107-5) 108-5) 105 98 | 106 | 113 99 | 120; 111 
Jan., 1929 13le} 121 72 | 117 | 315 | 110 | 126 | 80-5) 107 | 109 | 104 -» | LOL | 116 | 106 | 129 | 113c 


a Excluding coal importe. 6 Excluding Government War movements. 
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Period. United — Czecho- Hun- 
Monthly Average. Kingdom. Belgium. b co France. | Germany. Poland. | Canada. India. | Japan. } mcg Austria. slovakia. Germany. gary. 
d ok h — 6 oF 9 & 
ls 1913 ssereeseeesereoeee 24,337 1,903 | 1,189 3,338 15,842 156 148 1,119 5 1,311 1,776 | 43,088 218 1,927 7,269 460 
TOBE ccvesvecveeesees 22,617 1,947 1,265 | c3,668 9,897 490 5 162 944 1,717 2,509 43,213 231 1,705- 10,386 529 
ig 1905 sscvsesesveesenene 20,590 1,925 1,063 | ¢3,921 11,052 571 2,423 119 983 1,693 2,622 43,988 255 11,644 460 
1926 A caucivenikhi 10,692 | 2,110 | 1,214 | ¢4,285 12,114 721 | 2,979 974 1,038 1,703 | 2,433 | 49,729 247 1,589 11,596 485 
1 SORT cncssvssncoscenees 21,355 | 2,298 | 1,222 | ¢4,315 | 12,800 777 | 3,174 | 1,028 | 1,006 | 1,778 | 2,597 | 45,197 256 | 1,669 | 12,542 20 
Ww 1928 .sesseesereeereree 20,129 2,295 1,264 — 12,573 891 3,383 1,035 1,014 ooo ase 43,025 ace 1,726 13,852 ee 
st 1928—January ... 21,889 2,378 1,388 4,350 13,421 903 3,454 988 943 1,923 2,560 45,266 297 2,102 14,222 635 
February ... | 20,982 1,375 | 4,164 12,926 829 | 3,271 1,000 910 | 2,341 2,723 | 42,486 275 1,136 13,419 514 
18 March ...... 2,438 | 2,516 1,310 | 4,470 14,118 939 1,029 1,007 | 2,185 | 2,959 | 44,862 296 1,858 14,401 531 
r April 2,223 1,119 | 4,053 11,715 832 | 2,981 860 918 1,909 " 35,468 240 1,695 12,263 431 
’ May ... 2,228 1,165 | 4,162 932 874 1,072 1,041 1,930 | 2,719 | 40,581 246 1,567 12,964 452 
le June ... 2,378 1,152 | 4,374 11,833 894 | 3,191 1,106 1,040 1,624 | 2,608 | 37,434 236 1,561 13,241 413 
July ... 2,220 | 1,198 | 4,172 12,483 921 48 1,057 1,035 | 1,308 | 2,569 | 36,968 245 1,629 13,531 473 
August 249 1,356 4,359 13,021 927 3,416 1,191 1,104 1,784 2,401 536 263 1,741 14,330 516 
September 19,154 2,175 1,334 4,179 12,157 876 3,401 956 1,058 1,890 2,436 42,943 268 1,759 13,616 557 
fe October ... | 21,445 2,413 1,300 4,607 13,311 961 848 1,024 1,067 1,770 2,680 53,446 306 2,054 15,226 663 
Y= November 20,969 | 2,328 | 1,255 | 4,387 12,141 892 3,770 | 1,044 | 1,062 1,398 we 48,532 303 1,893 14,548 633 
December... | 19,842 2,175 1,220 4,178 11,819 846 3,449 953 977 1 45,002 eco 1,720 14, ~— eee 
8 1929—Junuaryt ... ' 20,132 eos eee ose ann ine ose as . 26 
; PIG IRON. STEEL. 
x Ger- |Luxem- United 
“ aa Saar many. | burg. fe aa States. 
h f ¢ 9 a f 
61 85 391 159 1,467 101 62 88 2,564 
y 43 50 575 | 121 820 | 157 46 55 | 3,117 
t 36 48 621 131 1,016 174 43 64 3,737 
39 64 103 145 1,028 187 43 66 3,794 
}- 35 60 692 158 1,359 206 43 17 3,675 
33 88 770 173 1210 214 50 105 4,221 
31 66 153 169 1,469 213 38 86 | 4,055 
rf 32 66 738 | 166 | 1,323 | 205 48 | 100 | 4,110 
l, 35 80 806 182 1,422 220 51 120 4, 
d 29 16 7138 161 1,161 203 42 115 4,372 
33 89 794 170 1,248 215 57 120 4,271 
8 29 99 197 172 1,295 215 43 118 3,803 
rt 26 97 751 173 1,311 208 43 84 3,873 
23 93 7193 175 1,329 224 54 90 4,246 
. 31 92 757 | 162 | 1,190 | 209 46 | 101 | 4,214 
z 39 95 834 190 1,306 229 56 111 4,722 
e 45 97 800 179 1357 213 66 110 4,328 
40 105 828 173 ‘tes 218 50 - _— 
9 7” ee os eee ose oak eos 1,091 ove i 
+ Provisional figure. a Figures iiaened by the “ Sanninen des Industries idérargiques.” b Present a. e Including dntetanien 
d Saleable coal; since end 1921 sen as Ireland e — Provinces i? oe it Fe AB ee per sia, 9 — 1918 excluding ere - 
from 1919 exclu Saar; m exclu Ju nity, 38 uding Up 1 uding lignite. Coal sold. 
—_ } Gael ool 1945 saleable cosy Lockout of the iron an: 
aibeamenaie PRICES. 
= Bel- | Ozecho-| De: Prank.| Hol- | Italy | 
\ o- n- (“ > > or- Aus- | British 
Monthly Average. |oardof| Econo. | gium. |slovakia.| mark. |¥™°e-|‘rurter | land. |(Bachi).| way. | Poland. | Russia. Spain. |Sweden. Switeer-| tralia, | India. |O@D9da. 
. Trade. | must. Zeitung”) . 
¢ 7 i j j 
‘ | 100 100 h100 h100 1 100 h100 100 100 100 | 2100 100 100 100 {A100 100 h100 | 100 
be BEY -.ocshuincujenaee 166:2 | 166-2 573 997 234 488-5 146-9 156 512 267 109-8 172 183 162 174-6 | 173-3 173 155-2 
: BE. acensawnchbigee 159-1 | 160-9 558 1,008 176 549-8 143-6 155 596 253 125-4 183 188 161 161-6 | 169-5 159 160-3 
; SEY evsactaaumingics 148-1 | 149-4 7144 954 158 | 702-6 136-8 145 603 198 | pl81-2 177 181 149 144-5 | 168-4 148 156-2 
ST. ‘cvencieaiebalbats 141-4 | 143-7 847 979 154 | 617-2 138-3 148 495 167 | pll8s-6 171 172 146 142-2 | 167-0 148 151-6 
MEY soctsosssSueien 140-3 | 140-9 | 843 977 151 | 620-6 137-0 149 462 161 119-8 ose eee 148 144-6 ose 145 150-4 
6 d e 6 6 6 ¢ pk d e e 6 
, 1928—January ... | 141-1 | 141-5 851 985 153 | 606-7 138-3 153 463 164 118-1 171 166 148 144-7 | 171-0 145 151-3 
February 140-:3 | 141-5 | 848 978 152 | 608-8 137-0 150 461 163 117-4 171 166 147 144-2 | 168-1 144 150-8 
March ...... 140-8 | 143-5 | 848 984 153 | 622-8 137-7 152 464 164 121-0 171 165 149 144-9 | 168-2 144 152-8 
April ...... 142:9 | 145-7 847 987 154 | 623°8 139-6 153 464 162 124-1 171 166 151 145-6 | 169-5 | 146 153-2 
May .....ceee 143-6 | 146-7 844 986 155 | 632°6 140-5 152 465 162 122-5 172 164 152 145-1 | 166-4 147 152-9 
JUNE ..seee 142-6 | 144-5 | 844 979 155 | 625-7 139-7 153 462 161 121-5 172 164 151 145-2 | 166-4 145 150-2 
July ....cceee 141-1 | 141-9 | 841 996 155 | 623-8 138-3 148 453 162 120-8 173 164 150 144-1 | 165-4 148 149-6 
August ... | 139-3 | 139-4] 831 986 154 | 617-0} 137-9 144 456 162 118-7 173 166 149 | 143-6 | 161-0} 143 | 149-1 
September 137-6 | 137-5 | 830 971 151 619-9 138-3 145 458 158 118-1 176 168 146 143-6 | 160-5 142 149-7 
October ... | 137-9 | 136-9 | 835 957 150 | 617-0 138-1 146 463 157 118-4 176 174 145 144-6 | 159-7 143 | 150-2 
November 137-9 | 136-9 | 847 955 151 _. 138-2 148 466 157 118-4 117 ” 145 145-2 146 148-6 
—— 138-3 | 136-5 855 - 151 623-8 137-3 _ 464 157 118-4 ose - — 9 161° 8 145 _ 
1929—January .. 138-3 | 136-1 | 867 151 | 630-6 154 eee « ete 
@ New index. b End of the month. ¢e “sth of month. d Suiaw of the Tollowing month. e Official. S Becond half’ of ——" g“ Finanatidende. P 
h 1914. j End year. k Average last week of month. p Since January, 1926, new index. s 000,000,000 omitted. 
) Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.— (Base= 100). 
une Trish Bel Bul 
tates - ul- 
Monthly Average. Fn China. | Japan. | Bureau U.K. Free |Austria. gium. | garia. France. | Germany.| Italy. | Spain. |Canmada.|} U.S.A 
, of State. 
Labour. No. et 3 ee ee en eee ee 
‘owns 
c 630 105 | Vienna.; 59 12 Paris. 71 Milan. | Madrid 60 32 
ne 100 | 100 | 100 | 100 | 2d Lovalities. 
SE . : ; ° Oct., 1913, Jan. 
ones OS Lem) et ee Base. July, | July, | July, | April, | yon¢. | 1914. |Jan.,"April,| June, | 1914. | 1913. | 1913 
eS 128-7 | 153-9 | 206-5 | 140-5 ; June, 1914) __ 1914. 
a c 8 & a h v e 8 
MP sskecseshicsaeease 127-6 159-4 201-7 148-3 | 1924—July 171 183 86 125 2833 366 6 126-4 §12 184 148 173 
1925—July 173 188 97 133 3014 390 6 143-3 598 189 150 178 
Be ajsivvcesceuticons 123-3 164-1 178-9 143-3 | 1926—July 170 182 103 174 2886 485 6 142-4 649 187 153 176 
Ba hseass<gacdacande 124-2 170-4 169-8 136-7 | 1927—July 164 171 106 204 2788 525 150-0 548 189 151 172 
BI ss sveksibacoesunns 129-8 sen 170-9 | 140-0 | 1928—July 165 173 108 205 cal 105 — 145 ane 151 oe 
g e 
1928—January ... | 123-4 | 163-1 | 169-4 | 138-0 | 1928—Jan -| 166 177 107 209 2735 150-8 145 178 153 . 
February ... eae 164-3 | 169-2 138-1 Feb....... 164 woe 107 206 2777 eee 150-6 145 175 152 . 
March ...... ose 163-4 | 169-2 137-5 March .. 164 eee 107 203 2791 507 150-6 145 176 15% 
April ...... 120-8 163-1 169-6 139°5 April .. 164 170 107 204 2841 eee 150-7 145 174 152 
May .....006 eco 164-5 171-5 141-3 May...... 165 eee 107 202 2857 eee 150-6 144 171 151 ese 
June ...... one 160-0 168-9 139-8 June 165 eee 109 204 2818 | w 105 151-4 145 172 151 170 
July wo... 119-0 159-2 168-6 140-8 July... 165 173 108 205 2861 eee 152-6 143 173 151 eve 
August eos 157-2 170-1 141-7 August... | 165 eee 108 206 2742 ose 153-5 142 174 152 
September eve 156-2 173-7 143-4 Rept. ... 166 eee 109 209 2757 | wo - 152-3 143 178 152 
October ... | 120-0 158-8 173-6 140-) October 167 176 109 212 2796 152-1 144 179 153 
November eve 159-2 | 173-1 138-5 Nov. ... 168 eee 109 217 eee 152-3 146 181 153 
1 nn een eee 173:7 = Dec. ... 167 eee 109 216 eee wo 108 152-7 _ eco eee 
929—January .. an ie 1929—Jan. 165 109 ip 153-1 Pe as 
@ The first of the following month. 6 Gold mark prices, e ine 1923 gold prices. a Yeany — e Prices of foodstuffsof average of Sennen 
g Last Wednesday of month. h Average of second quarter. 8 15th of month. ¢ Excluding Pewee. v End of month. 





w Since date stabilisation gold standard index. 
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FINANCE. 
Notes in Circulation. (000,000’s omitted.) 


Bul- | Crzecho- 
Bank Reichsbank 
Notes. Notes. 


garia. | slovakia. 
y 5,714 
36,359 1,293,7 58 


39,114 | /495507,424,772 
40,885 9 1,941 
51,085 

52,907 


Period. | United Kingdom. Bel- 


oo 


: 


Bank 
Notes. 


Bank 
Notes. wom. 


——— 


i 


Leva. | Koruna. 


om 
we 


ese 2,742 
10,064 
9,599 


8,810 
8,408 


wee 
SPEBSal| » 
232 
au 


SoSCeos 


one BERSREREEE.., BRRRBE: 


8,203 
8,417 
8,466 


sasessszea. dese 
WOWNRNOOHUNHK AD WannwerD 
AOVWVAostowuws 


BN 


GESESSESSRREE ESKE 


South 


Italy. Africa. 


Rank 
Notes. 


Bank 
Notes. 


Bank 
Notes. 


State 
Notes. 


Notes 
and 
Coins, 


Lire. | Kroner.| Marki p. | Zloty. Zloty. 


21, 
21,959 
21,479 


NPMODHHKHUIAMAWALOWOAIBOOONSOSO 
DD = & SW SW WD WO OOD \ GD BO CO WG 


10- 
52- 
52- 
56- 
53- 
49- 
51- 
48- 
47- 
45- 
45- 
4: 
44- 
44- 
44- 
44- 
“4: 
44- 
45- 
- 


Dec. 
1929-Jan. 
e@ From 1919 = October, 1928, cacinding nots held on Tevlemption account in respect of currency notes. 
schilling = 10,000 paper kronen. In terms of new lire = 8,373 million. e Excluding Government circulation outside chartered banks. / 
$ Bxcluding notes held by Reichsbank. ) 1913 ~ includes notes of Bank of Crete and Ionian Bank. *& Until end 1924 paper krone». 
notes. m One Zloty = 1,800,000 P. Marks. n Token coin 145-1 million Zloty. o 


r State notes. 
cy. ¢ Since 1926, excluding notes held by the State Bank. 
az Amalgamation of Currency and Bank Note Issues came into effect November 22nd. y In terms of new fraucs. 


LONDON RATES OF EXCHANGE. 


Switser- 
land. 


millions, 


Amster- Stock- 


Italy. dam. 


Madrid. — 


Lire to | Francs to | Pesetas to | Florins to | Kronor | Kroner wo | Kroner to 
£1. £1. . £1. to £1. £1. £1. 

25-223 18-159 
“90 18-22 

18-17 


25-224 12-107 
25-35 ° 12-13 
“15 ° 12-07% 


18-159 
_ 19-344 
" 18-18 


20-43 
20-48 
20-33 


18-159 
18-20 
18-09 


* iy, 1814 


January, 1922 


18-30 18-25 18-30 
21-123 


16-97 26- 
17-37 25-1 23°40 


20-4 


. 
~ 
32 


z 
g 


16-2 29-82 24- 
17-62 31-37 85 
19-60 


- 
- 
7 


18-08 23° 


1-3 19- 
18-11 18- 
18-13 18-1 


18-1 18-19 
18-13 18-19 


” 
” 


eee 


essss3s 
RRESLSS 


sesez 


Bss8ss 
EBESSESEESES 


nseeseegerss 


asaeean 
ELSESESESSLE 
RRRRRERSSSER 
SSSSssss 


&€ 


8 


Hong 


Kong. Shanghai. 


wanes 


Sterling | Sterling Quoting. 


to Dollar.| to Tael. 


Dollars 
to £1. 


Francs 
to £1. 


3< 
o 
o 


J an., 1929 


paw 
+3 


Amsterdam. 
Jan., 1928 
Dec., 1928 
Jan., 1929 

Berlin 


Jan., 1928 
Dec., 1928 
Jan., 1929 


HN NONNNe 


_ 
~ 


APPPAUPD 


BD DDN te OS se 3 


a 
& 
Pat ad at tat et at a et et et rt 


SESSSSsssss 


ON NON ON = 3 OF 
eM, 


s| 


s ww HN dP 


+ Francs to £1. 


ew parity, 92-46 lire to £1. 


6 Includes notes called in, bat not canodiied. 


t Since January, 1926, excluding notes held by Bank of Poland. 


Egypt.| United States. | Japan, 


Bank 
Notes. 


Bank 
Notes. 


State | Bank 


REESE 
> BOR IHOMaWONH” DonnNwan 


_, PEMEBERRREE, 


e Kronen. 


Milliards. g In Reichsmarks. 


(One pengé = 12,500 paper kronen.) 


Gross issue. p Excluding notes 
uw Since 1920, including 


to In terms of new lire = 1,829 


Krone to 


Dollars | Pence 
£1. i 


gid. mks. 


January Quotations. 


Highest. | Lowest. | Average.* 


“884 
Sil 
I 


124-000 
124-100 
124-077 


123-933 
123-95 
123-93 


124-06} 
124-25 
124-25 


12-083 
12-078 
12-090 


20-461 
20: 360 
20°40 


12-10 
12-08; 
12-10 


20:48} 
20-39 
20-43 


12-07% 
12-07 
12-07 


20-44} 
20: 34 
20°37 


* Daily rates. 





—_— 


end Gnd Gud Gnd O28 O28 











¢@ Including bullion and specie. 
f Including bullion. 


Calendar. 


Belgo-Luxembourgeoise.” 
of the Irish Free State. 








96,023\z 4,602 
92,3732 4,532 


Period. | U.K. 
Monthly £ : 
Average. 
Le eaeee 54,931 
_ keneooe t 81,474 
t 94,789 
t 97,371 
t 93,105 
t 91,360 
oy 657 
90, 082 
87,183 
99,243 
85,841 
87,591 
87,898 
87,015 
88,944 
80,826 
93,757 
Nov. 
Dec. 
1929—Jan. | 106,253) 
1913......++ 43,771 
1923......++6 t 63,938 
1924......0+ t 66,747 
1925......++6 t 64,424 
1926......065 t 54,234 
Biv escocsees t 59,092 
1928.......++ t 60,286 
1928—Jan. 59,743 
Feb. 57,236 
Mar. 64,958 
April 55,268 
May 58,554 
June 59,472 
July 60,885 
Aug. 62,217 
Sept. 56,620 
Oct. 64,313 
Nov. 63,767 
Dec. 60,394 
1929—Jan. 66,880 





by number only, 





Bul- 
Pree | ape | garia. | mark. 


| Francs. | teva 





Aus- | British 





Den- 





Kroner. 








386, 384 
1,099, 347 
1,475,061 
1, 488, 378; 606, 958 161,382 
1, °920, 460) 520,578) 127,319 
2, 422,921) 510.745 131,50 
ee 135,205 


2,350,380! 438,177] 140,043 

2°573,317 571,220' 124,456 

2,984,887 692,149 145,113 

2,390,033 568,587, 132,325 

2,536,747) 600, : 130,902 
{ 


15,775 


64,785 
426, 987 


158,949 








2,697, 815) 541,397 129,701 
2,335,904) 518,417/ 133,640 
2, 528, 563) 570,402! 145,103 
2,853, 412) 668,966) 138,118 
2,861,274) 635,825] 140,745 


zt 
2,646,689) 708,600) 125,739 
mite na —— sreASS 


EXPORTS of Domestic Produce—Merchandise Only. 


302,882 7,778) 53,113) 


807,718 294, 761} 128,217) 475,996} 2, 





Batonia| France. | itn ae 


177,690| 2,738,296 
463,109 184,874/ 683,684| 3,346,901 


8,046 


7 964 4,968,923 
8.035 94, 420, 823 
10,953, 94,454,022 


9g 
4,123,922) 509,851 
4,320,805) 525,647 
4,525,495) 646,674 
4,604,248! 597,661) 
4,051,553) 761,071 
4,701,036} 686,371 


8,541 
7,164 


11,217 
10,567 
10,465: 
11,504 
10,763) 4,04 
4,164,142) 710,531 
4,229,188) 758,987 
4,730,519) 879,222 


735,939) 735,051 


1,151,126 408,519) 184,874 655,483 


1,228,662 470,206} 149,067 
1,661,198) 468,133) 117,131 
2,218,975) 552,262) 120,546 
2,505,935) 538600} 128,415 


1,945,846) 581,427) 114,384 
2,584,435) 428,303) 115,916 
2,732,431) 415,397) 133,761 
2,158,396) 450,688] 120,322 
2,363,105) 446,691) 130,886 
2,456,978) 370,547) 128,965 
2,395,636} 487,577) 122,593 
2,297,883) 731,204) 136,005 
2,316,496) 563,503) 133,109 
2,914, 030 569,935) 132,963) 


zt 
2,550, 782! 651,450) 136,385 
3, 355, -~ 651,450 134,511 


8,054 
8,020 
8,815 
10,596 


8,204 
7,437 
7,886 
8,233 
11,570 
13,144 
14,303 
13,465 
12,169: 
12,208 


9,532 
8,995 


6 Since 1922 declared values. 


Value. 


New 





figures. 


South 








h 
pe > 


0! 
Pp Tene. May, 1922, 


701,778 afo3s 897,474) ¢ 14, 828 
381,105/d 512,477 
385,817 d 756,901 
3,712,700} 458,185)h 978,700 
470,582/ 808,500 
529,001/A1,150,100 
664,260 Ale Aee 


506; 573,922 


6213.83) 


| — 


Jf 
$73,381 33,482 


3,882, 676 462,684 
4,936,893} 467,985 
4,577,063 523,876 
4,278,900) 516,251 


9 
4,016,537) 226,741 
ene 231,089 


,318,909| 276,060] 1,021,581 


4,291,078) 235,185 
3,985,452) 484,511 
4,214,438) 522,308 
3,940,916) 749,916) 
4,170,011) 821,144 
4,190,539) 798,308 
4,448,456) 734,176) 


4,614,005) 620,111 
4,733,095) 495,461 


e Including Dantzig. 
g Declared values. A Returns have been officially revised. 
¢ From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade 
8 Including bullion : until end 1924 Eesti mk. (1 Ekr. = 100 E mk.). 
* Including parcel post for the half-year. 


IMPORTS for Domestic Consumption—Merchandise Only. 





. 
3 


boo aD teaesaes 


es 


940,018} ¢ 213,636 
978,364) f 210,159 


¢ Old Greece only. 





‘axembourg. 
to * Union Economique 


THE ECONOMIST MONTHLY SUPPLEMENT. 


FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. 


Germany | Greece. | Italy. | aatia = 


303,803)... 
1,432,431) 692,470) 167,436 
1,615,056] 685,145} 196,961 
2,183,374] 729,407] 204, 
2,155,945) 635,982) 203,496 
1,697,440] 607,191) 212,405 
1,832,797] 659,078) 223,658 


1,560,163) 591,927] 216,279) 271,163 
1,708,103} 621,660) 217,796} 270,385 
1,818,403} 701,061) 247,182) 372,232 
1,922,470] 657,906] 210,729) 265,626) 
1,971,521) 659,480} 219,881) 296,470) 1 
335) *2,126,170) 590,306) 231,620) 289,662) 
1,740,143} 619,510} 211,388) 288,195 
1,551,654| 645,407) 223,971) 258,794 
1,616,533) 713,892) 239,637| 272,784 
1,812,527} 778,880) 233,697/ 277,300 


1,863,658 706,796! 222,307) 261,084 
2,368,215) 622,113 — ances 


(000’s omitted.) 





Ekr. | Francs, tarkxa| Mark. | —_ | Lire. | Dinars Gaiden Zloty . | Kronor. 


c 
160,028 








325,231 


229,589 
128,242 
240,998 
280,180 


(000’s omitted.) 


209,303) __... 
924, ,418| 670,737 108, 602) 171,366 
1,197,746] 794,898 138, 388} 181, 437 
1, 522,855| 742,045 150, 641 182,235 
1, 555,877) 651,515 145, 767} 187,192 
301.2 32 533,346 158,309) 209,562 
1,207, 259) 537,058 165,515 208,999 


363 438, 963 


5115, 252] 693,801 
157, 195) 692,293 
1 299, 512] 666,068 


1,322,234] 642,347 
1,595,382] 569,339 


a Average of two months. 


Quantity (Metric Tons). 


Luxembourgeoise.”’ 


c 
255,453]... 


139,509} 218,414 
151,695} 197,823 
173,308; 208,415 
152,031) 184,521 
169,335} 201,775 
147,859) 191,962 
160,526} 201,522 
187,627) 196,333 
189,922! 204,344 
179,984) 238,695 









Poiand,|smea'n| Si Switz’ a.” |BerPt. 
a £k. 


70,545 ies 
107,877| 186,923 
211,875] 118,708] 207,000 
120,535] 219,427 
124,151) 201,209 
132.030] 213,650 
142,507| 228,723 


122,090) 219,683 
rr 222,918 
140,749} 244,031 
tae 745 213,461 


22,944 


143,884) 211,014 
127, 374 214; 431 
151,684 224,879 
152,184) 218,195 
157,984) 262,789 


166,336' 243,139 


248,498 
212,128 


7 
68,112) 114,700 


146 684 
172,511 
169,895 
153,041 
168,604 
177,870 


334} 153,529 


173,617 


964) 190,770 


167,788 
172,382 
162,265 
167,829 
167,895 
182,628 


206,234 


169,630} 255,113) 165, 194) 197,338 


164,758 209, 9173) 161 167,280 


d Since January, 1922, gold marks valuation. 


(000’s omitted.) 


+ Provisional figure. 


192,161 
153,892 


e Until February, 1923, Julian 
m Since May, 1922, figures refer to “‘ Union Economique 


z Excluding parcels post. 








Period. tralia, | India, |©®"48-) 7eajand,| Africa, | J®P®- 
dices Czecho- Ger- Hun- |Nether- Swit 
Monthly . : gium. |slovakia. | ?™"°°-| many. | ST®-| gary. | lands. |P°!@O4-|, rand. 
Average. Rupees. | Dollars.) £'s. £’s. Yen, Milreis. 
6 a e t 
152,725 | 54,917} 1,785 | 3,365 | 60,474 | 83,958 46,069 |p 84 ese oss 
184,973 | 75,253} 3,575 | 4,577 | 161,924 | 188,930 3,890 | 112 314 266 
196,493 | 67,350| 3,995 | 5,302 | 240,726 | 232,463 . 3,216 | 150 376 201 
186,899 | 74,189] 4,308 | 5,459 | 207,223 | 281,403 3,954 | 4,331 | 175 373 284 
196,673 | 84,028] 4,074] 5,848 | 192,101 | 225,463 3,783 | 3,606 | 156 461 203 
206,853 | 90,593) 3,655 | 5,867 | 174,883 | 272,764 4,114 | 5,674 | 190 523 409 
207,275 |101,860| 3,674] 6,290 i i 4,092 | 5,498 | 313 oa 430 
1928—Jan. ........00. 222,767 | 79,506] 3,698 | 6,423 | 186,613 | 296,152 3,519 | 5,448 | 179 484 354 
Feb. coe-s0-+000- 199,696 | 86,007) 3,497 | 5,848 | 194,512 | 288,527 3,653 | 5,181 | 172 432 379 
MAL. secese:«+ 220,008 120,455] 4,201 | 6,420 | 216,055 | 283,638 4,086 | 5,645 | 222 509 432 
ROY. sas csentane 217,716 | 78,490] 2,572 | 5,758 | 184,056 | 278,862 4,328 | 5,153 | 185 447 411 
TB Sn csctskoans 208,090 /113,582] 3,352 | 6,107 | 197,210 | 306,925 4,161 | 4,809} 204 484 511 
JUNE o...eeeeeeee 187,221 |110,704] 3,093 | 5,561 | 166,381 | 301,898 4,153 | 5,445} 202 560 . 525 
TOs ceccnsccen 190,124 |103,404] 3,580 | 6,391 | 158,631 | 267,773 s 3,926 | 6,005 | 215 582 x 492 
AUS. ecceeseeees 12,263 | 205,775 |114,175| 4,241 | 6,714 | 150,894 | 316,327 q 4,238 | 6,013 | 163 590 415 
Ts iecicetioane 209,385 |106,066| 4,070 | 6,004 | 153,508 a 4,234 | 5,982] 161 623 ; 473 
DE. seccconseses 216,686 |112,341| 3,612 | 7,218 | 166,526 tes 4,355 | 6,229 | 227 694 419 
Ba) seceodisnne ves | 232,562 |102,967 |a 4,748 | 6,463} 161,701 eed 4,212 | 5,423 | +827 683 373 va 
Mp Miathiccsias eves 177, 264 99,621 |a 3,423 +6. 72 an a 4,240 | 4,547 |+1,002 née 380 a0 
1929—Jan. .........065 an on ane sans ae a ce eee os “a an ae ui Bee 
atthe anti eihi lee ewe Se | ee a Ee lB Bs 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
ee? 
b ¢c a t 
4915 ieiiieetenchetseuiuea 200,993 | 36,333} 1,751 | 2,294] 52,393 81,814 | 1, 1.840 |h 6,143 |p 60 eis el 
ss stclatiectniiudieaki 273,729 | 84,561] 3,718 | 3,031 | 117,384 | 224,753 2,075 | 1,062 101 1,471 
SN isvaiahanalisvcsvees 308,807 | 88,171| 4,275 | 3,148 | 146,741 | 321,963 2,449 | 1,325 34 141 1,312 
4925 SFiehAbinerberaceepan 330,960 |105,916] 4,499 | 3,794 | 184,968 | 335,164 532 | 3,193 | 47 | 182 1,134 
1826 Needeahcheuseertedses 268,689 |105,715| 3,648 | 3,321 | 164,371 | 265,880 2,712 | 5,061] 45 | 216 1,859 
BP sisisiocutcbbaxsdceus: 265,459 |101,528| 3,516 | 3,995 | 159,313 | 303,677 3,166 | 3,912 53 169 1,696 
SP ecsaibachstbrnssionn 275,346 |112,479| 4,609 | 3,987 “te aan 3,423 | 3,754 52 aaa 1,702 
1928—Jan. ......00000 291,564 | 82,564; 7,516 | 5,219 | 139,012 | 326,403 3,001 | 3,573 53 108 1,791 
Os. coceseaesais 287,721 | 88,565| 7,724] 4,746 | 154,287 | 304,360 590 | 3,639 36 119 1,558 
Mar..........008 311,634 |106,975| 7,556 | 4,531 | 161,730 | 341,098 3,314 | 3,978 51 160 1,540 
April ........006 250,977 | 58,975| 6,293} 3,218 | 155,790 | 315,628 3,442 | 3,685 46 142 1,430 
SP iscovscntceds 292,135 |118,021| 4,213 | 2,766 | 160,156 | 370,015 3,262 | 3,379 40 152 1,558 
TUNE ....ccccces 277,418 |107,121| 3,149 | 2,309 | 137,726 | 320,685 3,576 | 3,353 45 141 1,911 
PO sssévsevipese 263,867 |125,531| 3,220 | 2,862 | 156,496 | 327,268 367 | 3,678 56 161 1,697 
BU scdevnscvens 262,541 |212,493] 1,886 | 3,904} 184,080 | 319,605 3,738 | 4,139 62 227 1,911 
Seater 244,418 |109,828} 2,472 | 3,511 | 166,230 dee 3,846 | 4,069 74 218 1,754 
Os scsesssdzies 287,575 |141,816| 2,671 | 4,074 | 175,485 ee 3,329 | 3,965 | +61 248 1,989 
ie 277,475 |167,014 |a 3,190 | 5,690 | 149,747 353 | 4,169} 151 222 1,732 
Mi sssehetnsceial 261,829 |130,847 |a 5,371 | $5,013 sie oe 1262 | 3,71 ; Se 1,555 
1929—Jan. .........065 bs cae wee ia ide mee ‘ oie ee ae 
a General trade. 6 Sea-borne trade only. ¢ Including ships’ stores. e¢ Until Feb., 1923, Julian Calendar: excludes articles shown by number. ae 
weight. g From 1916-21, fiscal year n July lst. live stock and articles shown by number. 0 Including a few goods 
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stated, the figures 

home, 0 Ge ee Se 
the U.S.A., Roumania, Switzerland and Ozechoslovakia. In 
both bonus shares and conversions are excluded. 6 Until end 1924, kronen. c Excluding 
: sding colonial, a‘sinse J a Santee U at Meee Soak eee a eeaies onl 
market incl an an., i Un ae , Rew com y. 
m Since 1924, excluding a = d conversions. Until end 1922 paper mark. o “ Société 
de Banque Suisse,” invitation for subscriptions on Swiss market including obligations and Local Govt. 
loans. , ao of Commerce,” subs. invited in home market by corporations for amounts exdg. 

y Excluding Upper Silesia. 


BANK RATES. 
1923. | 1924. | 1925. | 1926. | 1927. | 1928. | 1929. 


United Kingdom. 


Number of Workers Covered by Last Returns. 
ts 
|| 0-6 0-3| | 0-s|0-05| 0:3 o-sloa 


¢ Ex. Irish Free State since Mar., 1923. 
Workpeople in the. coal mining industry, who ceased work on account of the 
dispute, are not included in this figure. 
t Provisional figure 


SECURITY VALUES. 


Nether- 
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Switzer- 


Sweden. land. 


End of | End of] End of ane End of | End of | End of 


a/a(a|alalais 


Official 
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Shipping 
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Nominal value = 100 
™) 
113 


“ Banker's Magazine.” Banque 
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32 


Industrial 
Shares. 


Official. 
49 
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Industrial 
Shares. 


1921-25 
= 100. 
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Dec., 1921 = 100. 
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Base. 100. 
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1925--June 
Dec. 
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Dec. 
928-Jan. 
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Mar. 
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Oct. 
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151-7 
154-7 
157-8 
152-7 
151-7 
154-2 
156-7 
158-7 
159-4 
Dec. 158-8 
1929-Jan. 163-4 


(4) Fixed interest. (+) Variable dividend. 
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® Federal Reserve. + 8% as from Feb. 14. $5}% as from Feb. 7. 


LONDON BANKERS’ CLEARING RETURNS. 

(000’s omitted.) 

een. 
855,648 
1,546,565 
1,594,114 
1,678,347 
1,660,757 
1,758,032 


245,111 
250,673 
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Town, Country. 
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2,810,654 
2,900,145 
2,957,508 
2,817,868 
2,972,827 

405,180 

399,456 


99 930 
: Sas 


254-1 

(c) Total. (d) Monthly average. (e) Average of 

nd lowest quotations on each Wednesday. ) Shares of companies with a capital of more than 5 
e composition of this clazs, theretore, is not invariabie. (g) On 25th of month, (/) End of month, 

U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Raw Manu- 

Materials. factures. Imports of 

Raw 


Cotton. 


1928 (Feb. 15).... 
1929 (Feb. 13)... 


5,107,244 
5,320,540 


Food. Exports of 
Cotton 
Piece 
Goods, 


Sq. Yds. 
#589 
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345 
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370 
319 
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331 
290 
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RAILWAY STATISTICS—(000,.000’ 
Great Britain (g). 


Freigat Traffic (f). 


a 
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ra 
oy 


United 


Gross Receipts. 
States, 


Austria. Germany. Italy. Canada. 


Mer- 
chandise.* 


Freight. a Total. ie : 


Ton-Miles, | Tonnes-Km 
104 202 


1,392 
1,401 


| Coal, &c. 
(a) ©) O@MO | OO_ 


Tonnes-Km) Tonnes-Kmj Ton-Miles, “Ton-Miles. 
4,695 1,132 oer a 
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Railways with annual operating revenues of at leat 


c) 
ton = kg. 1,016-05; mile = metres 1,609: 3.4. 


* Inc. live-etock. (a) “ 7 Racha aa Gee. (6) State and private railwavs, including freight on foreign lines. 
$500,000. (d) Short tons = kg. 907-18; mile = metres 1,609-34. (¢) Including free-hauled. (f) Lxcluding free-hauled. (g) 
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